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poned-n6t more than two years from-the date the bonds bear. Any
bond issuied pursuant to this act may, at the discretion-of the Board-
of Trustees, contain a provision permitting its redemption at such
premiums as the board shall prescribe. The bonds shall be of such
denomination, shall bear such rates'of interest as the board of trus-
tees may determine, payable on such occasions as the board shall
determine, but the average rate of interest for the issue of bonds
sold pursuant to the authorizations of this act shall not exceed four
and one-half per cent. The bonds may be issued with the privilege
to the holder of having them registered as to principal on the books
of the Treasurer of Bamberg County, and the principal thus made
payable to the registered holder (unless the last registered transfer
shall have been to bearer), upon such conditions as the board of
trustees may prescribe. They shall bear such date or dates and be
payable at such place or places as the board of trustees may likewise
prescribe.
SECTION 4. Execution.-The bonds and the interest coupons
thereto attached shall be executed in such manner as the board of
trustees shall prescribe.
SECTION 5. Sale.-The bonds shall be sold by the board of trus-
tees at not less than par and accrued interest to the date of their re-
spective deliveries, at public sale, and at least ten days prior to any
sale, notice, announcing the intention to receive bids for the sale of any
bonds authorized by this act, shall be published in a newspaper of
general circulation in the State of South Carolina.
SECTION 6. Exempt from taxes.-The bonds and all interest to
become due thereon shall have the tax exempt status prescribed by
Act No. 730 of the Acts of 1952.
SECTION 7. Payment.-For the payment of the principal and in-
terest of all bonds issued pursuant to this act as the same respectively
mature, and for the creation of such sinking fund as may be necessary
therefor, the full faith, credit and taxing power of Bamberg School
District No. 1 of Bamberg County, the State of South Carolina, is
hereby irrevocably pledged, and there shall be levied annually by the
Auditor of Bamberg County and collected by the Treasurer of Bam-
berg County, in the same manner as county taxes are levied and col-
lected, a tax without limit, on all taxable property in the school dis-
trict, sufficient to pay the principal and interest of such bonds as they


